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CLOSI NG OF MONTREAL ACQUI SI TI ON

Toronto, April 17, 2012 -- Allied Properties REIT (TSX AP.UN) announced
today that it has closed the previously announced acquisition of the
foll owi ng property:

Addr ess Tot al Ofice Ret ai | Par ki ng
CLA CLA GLA Spaces
5445 de Gaspé Avenue, Montréal 502, 693 502, 693 - 150

The purchase price for the property was $34.5 mllion. Concurrently with
closing, Alied placed nortgage financing on the property in the
principal amunt of $22.4 mllion for a term of three years, bearing
interest at 3.76% per year and payable as to interest only during the
term

Allied Properties REIT is a | eading owner, manager and devel oper of urban
of fice environnents that enrich experience and enhance profitability for
busi ness tenants operating in Canada’s major cities. Its objectives are
to provide stable and growing cash distributions to unitholders and to
maxi m ze unithol der value through effective managenent and accretive
portfolio growh.
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M chael R Enory

Presi dent and Chi ef Executive Oficer
(416) 977-0643
nmenory@l | i edpropertiesreit.com




