ALLI ED PROPERTI ES REAL ESTATE | NVESTMENT TRUST ANNOUNCES
CLOSI NG OF ACQUI SITION OF CI TE MULTI MEDI A I N MONTREAL

Toronto, April 18, 2007 -- Alied Properties REIT (TSX AP.UN)
announced today that it has closed the acquisition of Cité Miltinmédia,
an urban office conplex in Od Mntreal. This acquisition, which fits
squarely within the REIT s investnent and operating focus, brings the
gross | easable area of the REIT s portfolio to over 4.5 mllion square
feet, with the Toronto target narket accounting for 48% the Montreal
target market 39% the Wnnipeg target market 9% and the Quebec City
target market 4%

Allied Properties REIT is a leading provider of Class | office space
in Canada, wth portfolio assets in the urban areas of Toronto,
Montreal, Wnni peg and Quebec City. The objectives of the REIT are to
provide stable and growing cash distributions to unitholders and to
maxi mi ze unithol der value through effective managenent and accretive
portfolio grow h.
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