ALLI ED PROPERTI ES REAL ESTATE | NVESTMENT TRUST ANNOUNCES
CLOSI NG OF $20.15 M LLION PUBLI C EQUI TY OFFERI NG

Toronto, Novenmber 1, 2005 -- Allied Properties REIT (TSX AP.UN) announced
today that it has closed the offering to the public of 1.3 mllion units from
treasury at a price of $15.50 per unit for gross proceeds of $20.15 mllion.

The offering was nade through a syndicate of wunderwiters led by Scotia
Capital Inc.

Allied Properties REIT owns a portfolio of predomnantly Class | office
properties in downtown Toronto, downtown Montreal and downtown W nni peg. The
objectives of the REIT are to provide stable and growi ng cash distributions
to its unitholders and to maxim ze unitholder value through the effective
managenent and accretive growmh of its portfolio.
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